


















THE AGA KHAN RURAL SUPPORT PROGRAMME
(A company incorporated under section 42 of the Companies Act, 2017)
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2021

ASSETS

NON-CURRENT ASSETS

Property and equipment
Long-term investments
Long-term loan to subsidiaries
Loans to businesses

Note

5
6
7
8

CURRENT ASSETS

Loans and advances 9
Deposits, prepayment and other receivables 10
Receivable from related parties 11
Contract assets 12
Receivable from donors 15
Short-term investments 13
Bank balances 14

FUND AND RESERVE

General fund
Surplus on re-msasurement of Investments

classified as fair value through other
comprehensive income

._ NON-CURRENT LIABILITIES

Deferred capital grant
Revolving fund for Accelerate Prosperity

16
17

CURRENT LIABILITIES

Restricted grants
Other payables

15
18

CONTINGENCIES AND COMMITMENTS 19

2021 2020
Rupees Rupees

38,391,337 16,336,696
892,410,869 1,209,946,517

9,844,635
930,802,206 1,238,127,848

13,335,098 6,573,766
3,506,423 13,708,472
5,620,258 7,593,930

127,295,481 119,693,616
42,435,331 45,735,534

368,366,937 362,394,776
524.153,418 178,769,397

1,084.712,946 734,469,491
2,015,515,152 1,972,597,339

812,635,292 787,881,299

456,316,229 773,851,877
1,268,951,521 1,561,733,176

36,788,291
28,692,481

16.253,075
27,035.104

65,480,772 43,288.179

484,692,873
196,389,986

175.823.907
191,752,077
367,575,984681,082,859

2,016,515,152 1,972.597.339

,
~ ant notes 1 to 37 form an Integral part of these financial statements.
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THE AGA KHAN RURAL SUPPORT PROGRAMME
(A company incorporated under section 42 of the Companies Act, 2017)
STATEMENT OF INCOME AND EXPENDITURE
FOR THE YEAR ENDED DECEMBER 31,2021

Note
2021

Rupees
2020

Rupees

INCOME!

Grant income recognized - restricted grants
Amortization of deferred capital grant
Income from Microhydel Projects
Unrestricted grant income
Other income

15 1,024,626,925 470,624,135
16 6,709,656 4,201,485
20 75,955,623 166,071,627
21 42,900,000
22 45,700,375 86,703,364

1,195,892,579 727,600,611

EXPENDITURE

Civil society development
Gender and development
Resource development
Market development
COVID - 19 projects

23
24
25
26
27

155,592,102 67,222,388
6,109,013 25.320,701

595,050,873 426,533,558
181,856,717 74,371,467

70,991,696 88,216,126

Management and administration 28
1,009,600,401

160,671,221
681,664,240
145,529,250
827,193,4901,170,271,622

Loss allowance I (reversal of loss allowance)
for expected credit losses 29 866,964 (1,776,114)

(97,816,765)SURPLUS I (DEFICIT) FOR THE YEAR 24,753,993

~~neXed notes 1 to 37 form an integral part of these financtal statements.
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THE AGA KHAN RURAL SUPPORT PROGRAMME
(A company incorporated under section 42 of the Companies Act, 2017)
STATEMENT OF INCOME AND EXPENDITURE AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED DECEMBER 31,2021

2021
Rupees

2020
Rupees

Surplus I (deficit) for the year 24,753,993 (97,816,765)

OTHER COMPREHENSIVE (LOSS) I INCOME FOR THE YEAR

Items that may be reclassified to statement of income and
expenditure

(Loss) I gain on fair value of investments classified as
fair value through other comprehensive income

(317,535,648) 218,851,877

Total comprehensive (loss) I income for the year (292,781,655) 121,035,112

~~d notes 1 to 37 form an integral part of these financial statements.

Director



THE AGA KHAN RURAL SUPPORT PROGRAMME
(A company incorporated under section 42 of the Companies Act, 2017)
STATEMENT OF CHANGES IN FUND AND RESERVE

FOR THE YEAR ENDED DECEMBER 31,2021

Surplus on re-
measurement of

investments
clusified as fair

value through
other

General comprehensive
fund income Total

Rupees Rupees Rupees

Balance as at January 1, 2020 885,698.064 555,000,000 1,440,698,064

Total comprehensive income for the year
(Deficit) for the year {971816,~65)11

218,851'~771
(97,816,765)

Other comprehensive income 218851.877
(97,816,765) 218,851,877 121.035,112

Balance as at December 31, 2020 787,881,299 773,851,877 1.561,733,176

Surplus for the year 24'763,~9311
(317,535,~8)1

24,763,993
Other comprehensive (loss) (317,535,648)

24,753,993 (317,535,648) (292.781,655)

Balance as at December 31, 2021 812,635,292 456,316,229 1,268,951,521

~Xed notes 1 to 37 form an integral part of these financial statements.



THE AGA KHAN RURAL SUPPORT PROGRAMME
(A company incorporated under section 42 of the Companies Act, 2017)
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2021

CASH FLOW FROM OPERATING ACTMTIES

Surplus I (deficit) for the year

Adjustment for non-cash Items:

Depreciation
Interest income on financial assets
Income from Microhydel Projects
Grant income recognized
Amortization of deferred capital grant
Exchange gain
Gain on disposal of property and equipment
Loss allowance I (reversal of loss allowance )

for expected credit losses

Working capital changes
(Increase) I decrease in current assets

Loans and advances
Deposits. prepayments and other receivables
Receivable from related parties
Contract assets
Receivable from donors

Increase J (decrease) in current liabilities
Restricted grants
Other payables

Cash generated from operations

Change in deferred capital grant
Change in revolving fund

Net cash from operating activities

CASH FLOW FROM INVESnNG ACTIVITIES
Capital expenditure incurred
Interest received during the yea~
Proceeds from disposal of property and equipment
Investments made during the year - net
Loans extended to businesses - net

Net cash from Investing activities

Effect of foreign currency exchange gain on cash and cash equivalents

Net increase In cash and cash equivalents
Cash and cash equivalents at beginning of the year
Cash and cash equivalents at end of the year

~ne""d no... 1~nn an Integralpart mill... fln.n '01 statements,

Chalnnan

Note
2021

Rupees

24,753,993

2020
Rupees

(97.816.765)

7,555,217 4.884.396
(34,726,681) (47.576.910)
(75,955,623) (166,071,627)

(1,024,626,925) (470,624,135)
(6,709,656) (4,201,485)

(182,1Z9) (98,673)
(135,625) (105.996)

866,964 (1,776,114)
(1,133,915,053)
(1,109,161,065)

(685,S72,544)
(783.389,309)

(4,995,617) 5,069,817
10,202,049 (9,881,606)
1,973,672 (6.496,999)

68,353,758 121.359,179
1,327,708 16.630.467

1,333,495,891 603,382.656
4,637,909 89,262,921

1,414,995,370

305,834,305

27,244,872
1,657,377

334,736,554

819.326,435

35,937.126

11,410,355
(208.063)

47.139,418

(27,684.917) (12.066.205)
30,754,520 60.143.723

210,684 476,012
(2,000,000) (11,000,000)
9,184,451 3,105.393

10,-464,738

182,729

345,384,021
178,769.397
524,153,418

40.658.923

98.673

87.897,014
90,872,383

17\8,769.397

I
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36 IMPACT OF COVID -19 ON THE FINANCIAL STATEMENTS

The spread of COVI()..19 as a pandemic and consequently imposItion of lock down by the Federal and
Provincial Governments of Pakistan caused an overall economic slowdown and disruption to various
businesses. The management of the Company has been regularly conducting In depth analysis and has
assessed that there is no material impact of COVID-19 on the carrying amounts of assets and liabilities as
at December 31, 2021. Going forward, the management is taking all the required actions and will continue
to monitor the potential Impact and take all steps possible to mitigate any effects.

37 GENERAL

37.1 These financial statements have been authorized for issue by the Board of Directors of the Company on

~~~=-=---~
Director ChiefExecutiveOfficer


	AKRSP Financial Statements 2021.pdf (p.1-48)
	Last page.pdf (p.49)

